647510 0601103C2010 Seat No :

B.Com. Semester - 1 (CBCS) Examination
Oct/Nov-2023 (Syllabus Year - 2016)
FINANCIAL ACCOUNTING-1(CORE)

Time: 2:30 Hours Marks: 70

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Ysla  RAH A 22H dal Al ua lldloll Alotl cll. 31-03-202201 Wisl A2l o{A Yol B.

ysl-gau AHAM | ofldala ReasA AaAM | ol
RER 20,000 10,000 | QAsS 13,000 -
tcllgsl 5,000 -- Astal 8,000 7,000
dsoll Aot 6,000 -- galelRl 9,000 8,000
il M 35,000 -- slluR 12,000 6,000

UM 22,000 -- Yluesla 30,000 --
et -- 36,000 | %ot -- 48,000
Al -- 20,000 | wusl 9,000 --
AL WallMcd 8,000 3,000 | A2 15,000 --
96,000 69,000 96,000 69,000
& lool VERAlo] Aot dll: 1-4-2022 oll A% sclle] olssl 5. ul 3 HR A oissl
sAHL U O,

1. otcl Ul %ol vl Wlo] s(oTuR A 1@ U A5 10% 208l BHA, %t 3. 80,000
Hi, Qg 3. 45,000 Hi, H2llot3 (2i2) 3. 9,000 Hi W HA cAUR] Ball (At
Rata) dg AA U wisl Adsdl AU (Fua aq.
2. ool S AlERe] ol.of YHIEL AR B. B oicll WSl Mctsd ¥ 2 o Aeld A ol
U RN BRA slnad.
ool AElotl AU ot.of satletulcll, AOllERLAl HSl Wicl Aal otcll AR U
s uRdy dar s3A.
wcl
YS.A e el Eloldl 2:1 oll YHIRHL el AM A AL 3:2 oll YHIRML o8l afs2llet addl etollelRA
8. AQullell Ulatl ll. 31-3-2022 oll Wisl AL (1A Yol B.

ysl-gal ta-Elotcl AH-AARL MesAl ga-Elotcl AU-RAARL
Yl ta 22,500 -- A 15,000 10,000
Elotcl 7500 -- sl 3,000 1,000

AU -- 12,500 | 28 14,500 11,500

Al -- 7,500 | EalELRL 10,000 4,750
QRLELRL 10,000 7,500 | AullgslAl 2,500 -
ellgsl 10,000 -- Ass /s 5,000 250
50,000 27,500 50,000 27,500
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UslR

sl

gal-Elotcl wa AMU-RAARell WEloll AesAloll 32 wisell oA Yorot el 2Ll

1.

g wal Elatclo(l VEle(l Wesl 3. 4500 otssl saUHl U, R otcll ASIHL otall a8l
ajs2llotoll YHIRML Hisl alnclsll .
oiol Aloll EAER UR 10% Ul AotlHct vl
gal-Elotcloll Wdlo] sl olcll WSl Al otell AR 242 10% WG| BHA wa RS
3.1000 dy (51a Q.
AH-2AcRLe(l AEletl 2450 15% S| (1A A4
otcll WElell et Y3l 3.60,000 Eal-Elotel AM WA ARl olcll ol.of YMHIQL 3:2:2:1 ol
YHIRQWHL uucllofl 8. L HIZ A5SHL (1R scll.

gct-Elotclol Uloll A USL AL AUAHL WA 8. AH Hioll Ea-Elatcell ot
AU %33 uldl wUA oicll Wle] W A dauR s3A.

As HAuR(l 3.72 ol As A 3,000 A3 3A2 dl.1-10-2021 oll A% vUsdl Aucl Wscl

Aol UL ettt el liiell 3. 3000 Yseul. RcHL uU2LE 100, 3A2 otal w{l Folt i

$us{l 3.6000 Yseaul.

=

wLs(daun 2400 3Ae, 3.2,70,000 Hi AAL Aa AURL WRlell 3.500 dal ((let-AueL
well 3.5800 Yseul.
sl AUl UR 2% sMatet GuRid AweHiell sMatet da stgtewol e sl ugl

el Quwglel 28140 1/, @udl etsteudt utucell 8.

daur s

1.

2.

HAURMotl AU BUSAMIEA UL dalt vus(Aauts] wig
wslQatett Aud Haulle vig

Ayl

allolaell dUE 2l dl. 1-10-2021 ol A% AislAal Fada eRlQal (EHd UR 20% o5l HA A

A 3. 750 ol errcllau BuaA 2500 2320 A2 wisddl Ada Hscl.

= WA HsAA HAURL A 3. 2000 CULSLell LUl 3. 8000 ofell dal 3. 5000 c[lHt
RRaHe ysea.
Rl 100, A2 A2 AYEl ottal uiaul wal [l $Us{lA 3. 56,000 Elcloll Ysel.
dl.31-12-2021 oll A% 32l ws(AQau wQued 3 1600 ASA €35 3. 900 ol Bud
A2l Al AAURL WRell 3. 2000 YgeAl daUl dUSL eltstell 3. 1500 el dNSIGet euLstell
3.4500 Ysell

= wlslAau ctslefl 285Mel dl.31-12-2021 oll A% A5 sls2 HSERA, WAl AUl
5% s(Malet Ancal sER B.

daR s:

1.

2.

HAURlletl AUS AUSAHIA Mg da auslAate] wid wa

wlsAatett AU Hauels widg
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Ysl.3 200l Aal %Yol 3. 10,00,000 ol As (ACSIOL vlollclclloll Sloglse HIZ AYScl AGUHL ASL2L.
AUA 52l W BNl B oA Yool B

@Qotct alou 3. %Mol 3.
HIAU MLt 2,85,000 2,10,000
RAe2 51,000 71,000
13l -- 1,12,000
(52524l 3l 40,000 --
AlAA 8l -- 20,000
o2 -- 1,00,000
2 5Ae] 511 Y3 Udl wellozall (M 3. 49,000 Aiscltl vcll, %Yol A BHA ez AE
dla.
= olitusiiell AR (Eud 3. 10,00,000 d0UA Holl ocll. atgl-ofs2lat UM BRA adl
Aatell B.
dX dar sA-
1. odlell AUS AAULG WA ¥Holle] WL 2. AHolloll AU AWV Al (dUs] Wi
wall

Ys3 AL daUl UM UYsc A A2 6l6A, WHELAE Wld LAl s Aos SUoll M2 Ul el
@Az oliuctell sA2 Al
= A 52AR (BHd 3. 25,00,000 otssl ues B USl, 80% AsSL Wal 20% ol SUsllol A
Ysaal.
= AWA UYsd dAsHl wid vilaldlal Aul olool a(lERAA (€35) 3. 8,00,000 @2l
witsiiell usdR 2idlell ([Qotdl o{lA Yosol B:
HAAUM  3.: 7,50,000, ul(52seell 4l 3.25,000
13l 3.: 6,00,000 URYREL Wl 3. 1,20,000
Hellotof eUg 3.: 50,000
S AYScl WS Y32 AUcll AHUA 3. 20,000 ofl (EUA HAUMIA AL A B el A1HL A
$Uollotl 8(5al AR 3. 4,75,000 Hi @eS clul.
ARllotl AUSIHL AYSct ULdU HE w37 Wil vloll .
Ysly o, (dosad ual Ao BojsN 2:2:1 oll YHIQIHL olfl-ajs2llel adUcl AlERL B. dl.1-1-2015 =il
Ao AMA 3. 3,00,000 ofl AYsc Yot Lt WAM Alell, Ao s YA 3.24,000 B.
QElotl AUd WA v R0l yea Bua ealaaumi 2 8. Wl (Bl ard dl. 31
BAo1Rall A Y3 Al B.
= oel el o] AR YA o{lA Yoy B,

ax AR YA 3.

2015 56 ol(s

2016 5 e QR 10%
2017 5 e QRaHsU 20%
2018 A eRet QR 30%
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YAy

Que.l1

Que.1

= dl. 1-2-2019 oll A% ¥ Y Ul Al dl. 28-2-2019 ol A% il susll dsel

ot A&l 3. 3,20,000 YsclaAlMl BlcUL.

Wlotl AU AYsct Palot [@Qut WA wid daut s et [@Qu WA
ol Hd vild daurR s2A.

wUcll
AL, LA A WA QA 2:1:1 oll YHIRHL all-ofs2llot adUcl M(ERL &dll, AHA 3.2,00,000
oll AYsct Waiot WA @Al &cll, Bo] s YR 3.18,000 . WA 23 dclall M2 L.

1-1-2019 % AW yur YRad A3 &d.
= eoleRl dlit QRaMa 1EYEAl Wl oLl ed.

= dl.17-4-2022 oll AlA Y Uil uUR il $UsllA oot AR 3.2,20,000 dll.15-5-
2022 ol A% Yscll wRl,

ol 1R wHell Al Ule] ol ad 31l BA1sRaAL A Y3 i B.
ENGLISH VERSION

Balance sheets of the firm of ‘Ram & Shyam’ and ‘Gita & Sita’ as on 31-03-2022 are as under.

Liabilities Ram & Shyam | Gita & Sita Assets |Ram & Shyam | Gita & Sita
Creditors 20,000 10,000 | Cash 13,000 -
Bills payable 5,000 - | Investment 8,000 7,000
Bank Loan 6,000 - | Debtors 9,000 8,000
Capital: Ram 35,000 - | Furniture 12,000 6,000

Shyam 22,000 - | Premises 30,000 -

Gita - 36,000 | Land - 48,000

Sita - 20,000 | Goodwill 9,000 -

General reserve 8,000 3,000 | Machines 15,000 -
96,000 69,000 96,000 69,000

It was decided to amalgamate both the firms on Dt. 1-4-2022 for this purpose it was

decided that.

1. New firm will not purchase furniture of both the firms and will purchase investment at
10% less, land for Rs. 80,000, premises for rs.45,000, machine for Rs.9,000 and
Accepts only business liabilities(Except Loan) and asset are taken at book value.

2. Both old firms were partners sharing profit and loss ratio equally; and old firm will
distribute the assets and liabilities, Which are not taken over by the new firm In equal

ratio.

Prepare profit and loss adjustment account, Partner’s capital Account for both
the old firms and prepare balance sheet of the new firm.

OR

Profit and Loss sharing ratio of ‘Dev and Danav is 2:1 and ‘Ram and Ravan’ is 3:2 in the

partnership firm. Balance sheet as on Dt. 31-3-2022 of the firms ware as under.

Liabilities Dev & Danav| Ram & Ravan Assets Dev & Danav Ram &
Ravan
Capital: Dev 22,500 - Machines 15,000 10,000
Danav 7,500 - Furniture 3,000 1,000
Ram - 12,500 | Stock 14,500 11,500
Ravan - 7,500 | Debtors 10,000 4,750
Creditors 10,000 7,500 | Bills
receivable 2,500 -
Bills payable 10,000 - Cash/bank 5,000 250
50,000 27,500 50,000 27,500
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Que.2

Que.2

Que.3

Assets of the firm are to be revalued as under.
1. Goodwill of ‘Dev-Danav’ firm was valued to rs.4,500 which will be written off in the
new firm in new profit sharing ratio.
2. Bad debt reserve is to be provided at 10% on debtors of both the firms.
3. New firm is not going to take furniture of Dev-Danav’s firm. While machines are to be
taken at 10% less and stock at Rs. 1,000 more.
4. Machines of ‘Ram-Ravan’ are to be taken at 15% Less.
= In the new firm total capital will be Rs. 60,000. Which will be employed by dev-danav,
ram-ravan in new profit sharing ratio 3:2:2:1 and capital accounts will be adjusted by
cash book.
= Itis assumed that dev-danav’s firm are to be continued.
Prepare necessary accounts in the books of Dev-Danav and balance sheet of
the new firm.
On 1-10-2021, the consignor sent 3,000 cassettes, each of rs.72 for consignment sale to the
consignee and paid rs.3,000 for carriage rent and insurance. In transit due to fire 100 cassettes
were destroyed for which, insurance company paid rs.6,000.
The consignee sold 2,400 cassettes for rs.2,70,000 and paid rs.500 for selling expenses
and rs.5,800 for non-selling expenses.
2% commission is allowed to consignee. In addition to commission, the consignee is
entitled to get 1/6 share of the selling after the commission and profit sharing of selling.

Prepare :-
1. The consignment account and consignee A/c in the book of consignor.
2. Consigner A/C in the book of consignee.
OR
On 1-10-2021 Jagdish of Junagadh sent 2,500 radio sets to “Keshav”, for consignment sale.
The invoice price per radio set is rs.750, but the proforma invoice prepared so as to get 20%
profit on invoice price. Jagdish paid following expenses on that day: carriage rent rs.2,000
freight rs.8,000 and insurance premium rs.5,000.
= In transit 100, radio sets destroyed completely and insurance company sanctioned
claim for rs. 56,000.
= On the Dt. 31-12-2021, Keshav informed that 1,600 radio sets sold each rs.900 and he
paid Rs. 2,000 for selling Exp., Rs.1500 for carriage rent and rs.4,500 for go-down
rent.
= The consignee sent bank draft for outstanding amount on Dt.31-12-2021.
= The consignee is entitled to get 5% commission on sales.
Prepare:-
1. Consignment account and consignees account in the book of Jagdish.
2. Consigner account in the book of consignee.
‘Ganga’ & ‘Jamuna’ entered into a joint venture to take a building contract for rs.10,00,000.
they provided the following information regarding the expenditure incurred by them:

Particulars Gangars. | Jamunars.
Materials 2,85,000 2,10,000
Cement 51,000 71,000
Wages - 1,12,000
Architect’s fee 40,000 -
License fees - 20,000
Plant - 1,00,000

Plant was valued at rs.49,000 at the end of the contract and jamuna agreed to take it at
that value.

Contract amount of 10,00,000 was received by “ganga” profits or losses to be shared
equally.
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Que.3

Que 4

Qued

You are asked to show:

1. Joint venture account and ‘Jamuna’s’ account in the books of ‘Ganga’ end.
2. Joint venture account and ‘ganga’ account in the books of ‘Jamuna’.
OR
Rama and Shyama under took jointly to construct a multiplex theater at S.G Highway,
Ahmedabad for Bhavesh shah & co. Itd.
= The contract price was agreed at rs.25,00,000 payable 80% it cash and 20% by equity
shares of company.
= They opened a joint bank account by depositing rs.8,00,000 by each co-venture.
The cost of construction was as under:-
Material Rs.7,50,000 Architect’s Fees Rs. 25,000.
Wages Rs.6,00,000 Misc. Expenses Rs.1,20,000.
Machines Rent Rs.50,000.
= The venture was completed and closed by them.
= ‘Rama’ took stock of materials for rs.20,000 and ‘shyama’ took shares at rs.4,75,000.
Prepare necessary account in the books for their joint venture.
Jay, vijay and sanjay are partners sharing profit and loss in ratio of 2:2:1. They have taken joint
life policy on 1-1-2015 for rs.3,00,000. With an annual premium payble by firm is rs.24,000
policy is shown at surrender value in books of the firm. Accounting year of the firm is ending
on 31 December every year.

=> surrender values are as under for different years.

Year Surrender value (Rs.)
2015 NIL

2016 10% of total premium paid
2017 20% of total premium paid
2018 30% of total premium paid

=>on 1-2-2019 sanjay died and firm received rs. 3,20,000 (including bonus) from insurance
company on 28-2-2019.

prepare joint life policy a/c and joint life policy reserve a/c in books of the partnership
firm.

OR

Lal, bal and pal are partners sharing profit and loss in 2:1:1 proportion. They have taken joint
life policy for rs.2,00,000 with an yearly premium of rs.18,000 first premium was paid on 1-1-
2019.

= Premium paid is considered as revenue expenditure.
= 0On 17-4-2022 lal died and insurance company paid total amount with bonus
rs.2,20,000 on 15-5-2022 to the firm.
Pass journal entries for all years. The firm’s accounting year is ending on 31%
December.
B R
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